
                  

 

 

 

 

 

 

This Month NEPSE made volatility of 246.47 points. NEPSE made a high of 2561.48 and low of 2315.01 

within a Month. Index opened at 2315.01 points and closed at 2526.92 points with the gain of 211.91 points.  

 

Exponential Moving Average: 

We have used EMA's of 5 days' time period (Green line), 20 days' time period (red line). At present, NEPSE 

Index is above Exponential moving average indicates up trend.  

Relative Strength Index: 

The relative strength index (RSI) is a momentum indicator that measures the magnitude of recent price 

changes to evaluate overbought or oversold conditions in the price of a stock or other asset. The RSI is 

displayed as an oscillator (a line graph that moves between two extremes) and can have a reading from 0 

to 100. 

Relative Strength Index is currently at 70 (Over brought zone) 
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This Month market statistics: 

Index Open-2315 points                Index closed-2526.92 points 

Index High- 2561.48 points                Index low- 2315 points 

Fibonacci retracement method: 

A pivot point is a technical analysis indicator, or calculations, used to determine the overall trend 

of the market over different time frames. The pivot point itself is simply the average of the intraday 

high and low, and the closing price from the previous trading day. On the subsequent day, trading 

above the pivot point is thought to indicate ongoing bullish sentiment, while trading below the 

pivot point indicates bearish sentiment. 

The pivot point is the basis for the indicator, but it also includes other support and resistance levels 

that are projected based on the pivot point calculation. All these levels help traders see where the 

price could experience support or resistance.  

Support and resistance level for according to Pivot Point. 

1st Resistance-2541 point                     1st support-2309 point 

2nd Resistance-2671 point                     2nd support-2159 point 

 

Monthly Nepse Summary 

( 14-Jan-2021 To 12-Feb-2021 ) 
S.
N.  Particulars 

Share Units 
('000) 

           Amount            (Rs. in 
millions) 

Change in 
% 

1 Turnover 347011.59 165584.72 38.78 

2 Commercial Banks 115690.88 45624.9 7.22 

3 Development Banks 19945.55 5541.46 80.81 

4 Finance 14927.57 4040.84 206.83 

5 Hotels 2657.3 837.36 236.37 

6 Hydro Power 50174.58 13305.93 94.63 

7 Life Insurance 16221.43 22280.52 28.12 

8 
Manufacturing And 
Processing 2087.03 5531.9 -22.67 

9 Microfinance 19083.7 26622.56 117.44 

10 Non Life Insurance 25091.27 25599.52 97.95 

11 Others 11806.4 13461.96 5.1 



                  

 

12 Tradings 68.03 450.3 22.92 

13 Mutual Fund 64393.4 725.72 82.14 

14 Market Days 0 20 -4.76 

15 Average Daily Turnover 0 8279.24 45.72 

16 Number of Transactions 0 1426646 35.32 

17 Number of Scripts Traded 0 240 -2.04 

18 Number of Companies Listed 0 216 0.47 

19 
Total Paid up value of Listed 
Shares 0 530623.93 0.92 

20 
Total Number of Listed 
Securities 5399925.82 0 0 

21 Market Capitalization 0 3406174.93 10.59 

22 
Market Capitalization of 
Sensitive 0 1378025.64 6.47 

23 
Total Paid up value of 
Sensitive 0 247427.76 0.22 

24 NEPSE Index High 0 2561.48 12.02 

25 NEPSE Index Low 0 2315.01 19.6 

26 NEPSE Index Closing 0 2526.92 10.51 

27 NEPSE Sensitive Index High 0 466.6 7.2 

28 NEPSE Sensitive Index Low 0 432.33 16.99 

29 
NEPSE Sensitive Index 
Closing 0 463.43 6.47 

30 NEPSE Float Index High 0 174.51 11.49 

31 NEPSE Float Index Low 0 157.92 19.57 

32 NEPSE Float Index Closing 0 172.77 10.38 
 

Top Ten Stock by turnover 

S.N.  Name of the Security  Symbol Amount Traded (Rs. In Million) 

1 Nepal Life Insurance Co. Ltd. NLIC 8935.546324 

2 Nepal Reinsurance Company Limited NRIC 5174.091048 

3 Nepal Doorsanchar Comapany Limited NTC 4622.814983 

4 Prabhu  Bank Limited PRVU 4309.885036 

5 Shikhar Insurance Co. Ltd. SICL 4044.801069 

6 Global IME Bank Limited GBIME 3789.28108 

7 NIC Asia Bank Ltd. NICA 3605.229679 

8 National Life Insurance Co. Ltd. NLICL 3240.798702 

9 Neco Insurance Co. Ltd. NIL 3044.590667 

10 Himalayan Distillery Limited HDL 2906.589398 
 

 



                  

 

 

 

 

 

 

Top Ten Stock by Market Capitalization 

S.N.  Security Name Symbol Capitalization (Rs. In Million) 
1 Nepal Doorsanchar Comapany Limited NTC 211500 

2 Nepal Life Insurance Co. Ltd. NLIC 167327.31 

3 Nabil Bank Limited NABIL 163514.32 

4 Nepal Reinsurance Company Limited NRIC 154000 

5 Citizen Investment Trust CIT 140336.77 

6 NIC Asia Bank Ltd. NICA 102804.01 

7 Global IME Bank Limited GBIME 97778.91 

8 Prime Commercial Bank Ltd. PCBL 75107.78 

9 Nepal Investment Bank Limited NIB 74871.13 

10 NMB Bank Limited NMB 71997.49 
 

Top Ten Stock by Transaction 

S.N.  Security Name Symbol Number of Trades 
1 Prabhu Life Insurance Limited PLI 81538 

2 Nepal Life Insurance Co. Ltd. NLIC 44226 

3 Nepal Reinsurance Company Limited NRIC 34338 

4 Global IME Bank Limited GBIME 32464 

5 Prabhu  Bank Limited PRVU 29144 

6 Kumari Bank Limited KBL 25980 

7 Reliance Life Insurance Limited RLI 23204 

8 Nepal Doorsanchar Comapany Limited NTC 21432 

9 NIC Asia Bank Ltd. NICA 19668 

10 Deprosc Laghubitta Bittiya Sanstha Limited DDBL 18744 
 

 

 

 



                  

 

 

 

Top ten stock by share traded 

SNo.  Security Name Symbol Number of Shares 
1 Global IME Bank Limited GBIME 9818 

2 Prabhu  Bank Limited PRVU 9536 

3 Kumari Bank Limited KBL 8090 

4 Civil Bank Ltd CBL 7226 

5 Nepal Bank Limited NBL 7124 

6 Century Commercial Bank Ltd. CCBL 7070 

7 National Hydro Power Company Limited NHPC 6925 

8 Arun Kabeli Power Ltd. AKPL 6230 

9 Nepal Credit And Commercial Bank Limited NCCB 5387 

10 Prime Commercial Bank Ltd. PCBL 5075 
 

Shares Listed  

S.N. Name Listed Unit Listed Date Type of Listing 
1 NIC Asia Bank Ltd 18463537.98 10/2/2077 Bonus 

2 Bank of Kathmandu Ltd. 11112890 10/5/2077 Bonus 

3 Salt Trading Corporation Ltd. 384488 10/14/2077 Bonus 

4 
First Microfinance Laghubitta Biiitya Sansthan 
Ltd. 760704.54 10/14/2077 Bonus 

5 Citizen Bank International Ltd. 7271853.832 10/14/2077 Bonus 

6 Samriddhi Finance Ltd. 430639 10/18/2077 Right 

7 Sanima Bank Ltd. 8801380.98 10/19/2077 Bonus 

8 Chilime Hydropower Company Ltd. 5709762.25 10/21/2077 Bonus 

9 Nepal Finance Ltd. 1697506.25 10/21/2077 Right 

10 Nepal Credit and Commerce Bank Ltd. 9605997.35 10/22/2077 Bonus 

11 Chandragiri Hills Ltd. 15340910 10/21/2077 IPO 

12 RMDC Laghubitta Bittiya Sanstha Ltd. 1348985.14 10/27/2077 Bonus 

13 Miteri Development Bank Ltd. 1040056.875 10/29/2077 Bonus 

14 Nepal Infrastructure Bank Ltd. 200000000 10/28/2077 IPO 
 

 

 

  



                  

 

 

 

         

 

Background 

Nepal is an agricultural country. Agriculture is the most important sector to majority of population in terms 
of income and employment generation. Agricultural sector accounts for about 27% of national GDP and 
about 65% of total population of Nepal derive their livelihood from agricultural activities.  

There are numerous opportunities in agriculture mainly because of varied agro-climate prevailed in the 
country. Many efforts have been made to improve this sector in the country. Despite such efforts there has 
not been a significant achievement. Most of the farmers in Nepal are not educated and lack scientific 
knowledge of farming. Use of traditional method over scientific method, lack of proper irrigation, lack of 
storage and transport facility, lack of awareness programs are some of the major hindrances the farmers of 
the country are facing,  

Most of the farmers are not able to capture and benefit from price differences during lean and peak season 
and this is seen as the major constraints to commercialization in the agricultural products. Due to excess 
supply in the peak harvesting period farmers are forced to sell their products at a very low price. Within a 
matter of few months, the price shoots up as supply dwindle. Despite knowing the fact, most farmers sell 
their produce almost immediately after harvesting. There are two major factors for this: lack of storage 
structures to safely and efficiently store crops and the need for finance to meet their expenses and purchase 
inputs for the next crop cycle.  

Nepal faces 20-40% loss due to lack of proper management of post-harvest techniques in agricultural 
product. Traditional method to store grain in Bhukhari, Morai, Kothar, Moda, Munar and Kothi are 
however, ineffective against mold and insects that are already present in the grains. New and improved 
storage structures have been introduced such as pusa bin, cement and brick bin and bunker storage. But 
these technologies are not appropriate at larger commercial level. Proper storage technique is one of the 
effective methods for eliminating post harvest losses. Thus, an ideal storage system should be developed to 
reduce grain storage losses, maintain its quality and to contribute to reduce food insecurity for smallholder 
famers. Hermetic metal silos, modern warehouse have to be built as these technologies are most suitable to 
reduce post- harvest loss status and their services can be scaled up.  

Agriculture Warehouse and Cold Store 

A warehouse describes a facility serving the purpose of storing goods. Warehousing refers to the activities 
involving storage of goods on a large-scale in a systematic and orderly manner and making them available 
conveniently when needed. In other words, warehousing means holding or preserving goods in huge 
quantities from the time of their purchase or production till their actual use or sale.  

“Overview on Warehouses and Cold Store” 



                  

 

Agriculture warehouse stores agricultural products.  The food products that are produced by the producers 
or the farmers get stored in a warehouse. Warehouses not only store the goods but also help in retaining the 
quality of the product for a long period of time through temperature maintenance, grading and sorting.  

A cold storage is a temperature-controlled supply chain network, with storage and distribution activities 
carried out in a manner such that the temperature of a product is maintained in a specified range, needed to 
keep it fresh and edible for a much longer period than in normal ambient conditions. This system facilitates 
long distance transport of various products as well as makes seasonal products available over the entire 
year.  

Consumers are increasingly purchasing frozen foods from the organized retail stores. With the increased 
demand for the chilled and frozen foods and growth of the organized retail sector the demand for the cold 
storage market is expected to grow over the projected period.  

Types of Warehouse and Cold Store 

1. On the basis of Ownership 

Private Warehouses:  

These are owned and managed by the channel suppliers (manufacturers/traders) and resellers and are used 
exclusively for their own distribution activities. Some examples of this type of warehouses are- 

(a) Warehouses constructed by farmers/producers near their fields/places of work.  

(b) Warehouses owned and managed by wholesalers and retailers close to their selling centers.  

Public Warehouses:  

These warehouses are owned by government and semi government bodies and are made available to private 
firms to store goods on payment of rent. The public warehouses are usually set up to help small traders who 
are not in position to have their own warehouses due to financial constraints.  

Therefore, in order to promote trade and industry, central or state governments come forward to cater such 
storage needs of traders/ retailers. Anyone can avail these facilities to solve its short-term distribution needs. 
Retailers sometimes due to increased sales even find their private warehouses insufficient if their facilities 
have reached full capacity or if they are making a special, huge purchase of products for some reasons. 
These warehouses are mainly used by manufacturers/producers, exporters and importers. 

Bonded Storage: 

These warehouses are owned, managed and controlled by government as well as private agencies. Bonded 
warehouses are storage facility used to store imported goods for which import duty is still to be paid. The 
bonded warehouses run by private agencies have to obtain license from the government.  



                  

 

In actual, this enables the government bodies to hold control on private firms to pay their taxes on time. 
Without paying duties, importers cannot take over or open the goods. Globally, it has been seen that these 
warehouses are found near the ports and are usually owned by dock authorities. 

 

2. On the basis of Type of Commodities Stored 

General Warehouses:  

These are ordinary warehouses used for storage of most of food grains, fertilizers, etc. 

Special Commodity Warehouses: 

These are warehouses, which are specially constructed for the storage of specific commodities like cotton, 
tobacco, wool and petroleum products. 

Refrigerated Warehouses: 

These are warehouses in which temperature is maintained as per requirements and are meant for such 
perishable commodities as vegetables, fruits, fish, eggs and meat. 

Need for Warehouse and Cold Store 

 Certain items are produced during particular period of the year but the requirement of those 
products and its consumption takes place all over the year. Hence, in order to ensure supply of the 
products throughout the year we need storage house and cold store units. 

 Due to borderless economies and globalization, manufacturing generally takes place throughout 
the year not only to meet the domestic demands or existing demands but also for the future 
demands. In order to enjoy the benefits of economies of scale, manufacturers produce goods in bulk 
because by purchasing large volume of raw materials, the raw manufacturer can reduce the ordering 
cost as well as carrying cost. Hence, we require warehouse to store the produced goods.  

 As we know that shortage of anything in the market will lead to increased prices, likewise excess 
supply of goods in the market results in decrease in prices of the goods. Therefore, in order to 
maintain consistency in the prices of goods, it requires adequate stock in the warehouses all the 
time. By doing so, traders can maintain a balance between supply of goods and its prices. 

 Farmers can opt for inventory credit. Inventory credit is a proven instrument that allows farmers, 
traders and processors to obtain finance secured by goods deposited in a warehouse.  

 The cold store will be a boon to the farmers as this will provide them relief from the rotting of the 
vegetables and fruits. The cold storage will solve the problem of the marketing aspects of the 
farmers and also provide healthy fruits and vegetables to the customers 



                  

 

Functions of Warehousing 

Storage: This is the basic function of warehousing. Surplus commodities which are not needed immediately 
can be stored in warehouses. They can be supplied as and when needed by the customers. 

Price Stabilization: Warehouses play an important role in the process of price stabilization. It is achieved 
by the creation of time utility by warehousing. Fall in the prices of goods when their supply is in abundance 
and rise in their prices during the slack season are avoided. 

Risk mitigation: When the goods are stored in warehouses they are exposed to many risks in the form of 
theft, deterioration, exploration, fire etc. Warehouses are constructed in such a way as to minimize these 
risks. 

A warehouse keeper has to take the reasonable care of the goods and safeguard them against various risks. 
For any loss or damage sustained by goods, warehouse keeper shall be liable to the owner of the goods. 

Financing: Loans can be raised by the producers/ farmers against the goods stored in the warehouse. Goods 
act as security for the warehouse keeper. Similarly, banks and other financial institutions also advance loans 
against warehouse receipts. In this manner, warehousing acts as a source of finance for the businessmen for 
meeting business operations. 

Grading and Packing: Warehouses nowadays provide the facilities of packing, processing and grading of 
goods. Goods can be packed in convenient sizes as per the instructions of the owner. 

Revenue Stream of the Warehouse and Cold Store 

Rental Fee: One of the major source of income for the warehousing companies is through rental income. 
Warehouses rent their spaces to farmers, distributors who in exchange pay rent to them. Warehousing 
companies can either rent their space on the basis of quantity stored or the space occupied by the product.  

Trading of crops: Warehouses can buy the goods from the farmers and can sell in the market during off- 
season at higher prices.  

Drying and standardization Fee: Warehouses can charge such fees to the ones availing the warehousing 
services.  

Auction Fee: Warehouses can auction the unclaimed goods. Auction income is also one of income source 
of warehouses. 

Warehousing receipt financing management fee: The warehousing unit also provides receipt financing, 
allowing farmers to avail financing based on the value of their stored grains. The warehousing companies 
can charge certain fees for the same.  

Problems Faced by the Warehouse and Cold Store 

Less Occupancy: Most of the farmers are not aware that such storage services are for their benefit. The 
main intention of the farmers is to produce the goods as much as possible and sell it immediately and focus 



                  

 

on to the next crop cycle. So whatever they produce the farmers sell it immediately to the nearest market. 
Since, farmers and producers are not willing to store their produce, the major space of the warehouse 
remains unused. Hence less occupancy of the space is the main problem faced by the warehouses and cold 
stores.  

High consumption of electricity and fuel: Warehouse and cold stores requires lot of electricity to maintain 
temperature. Many types of machinery that facilitates heat, moisture and cold control and maintenance 
consumes lot of electricity. In case of power cut off, such warehouses and cold stores needs diesel to operate 
generators. Hence high consumption of electricity and fuel boosts the expenses of the warehouse and cold 
store.  

Natural calamities: Natural calamities not only tear down the infrastructures of the warehouse but it also 
shrinks the production outcome. Natural calamities like floods, landslides wipes away the cultivated land, 
destroys the crop. Less production would definitely worsen the occupancy rate of the warehouses and cold 
stores.  

Lack of proper marketing awareness for the farmers: Farmers may not have proper information and 
resources to store their produced goods. Therefore, they will be compelled to sell the goods immediately 
after harvesting. Further, due to financial needs they may not be willing to store the produced goods in the 
warehouse leading to instant sale of the produced crops resulting in less occupancy in the warehouse.  

  



                  

 

 

              

 

Pathao provides on-demand ride-sharing services through motorcycles and cars. Both the driver and the 
passenger is required to have an Android or iOS-based, internet and GPS-enabled, smartphone to avail 
Pathao's service. Pathao uses a location based system to match the passenger with a driver nearby heading 
towards the destination. Ride-sharing service is available in the following cities and suburbs:  

 Dhaka, Bangladesh 
 Gazipur, Bangladesh 
 Chittagong, Bangladesh 
 Sylhet, Bangladesh 
 Kathmandu, Nepal 

Apart from ridesharing, pathao provides following services too: 

Parcel 

Pathao Parcel is a service to send small to medium-sized packages inside Dhaka city with a 
minimal cost using the Pathao app. The parcel delivery is usually done through bicycles for 
nearby locations and motorcycles for longer distances. This service also requires the delivery 
person and sender to both have GPS enabled smartphones to match with a delivery person nearby.  

eCommerce delivery 

Merchant Delivery was the basis of the foundation of Pathao back in 2015. Pathao delivers in 50+ 
cities in Bangladesh using their fleet of bicycle, motorcycle and pickup vans. Pathao accepts 
cash-on-delivery and returns of products on behalf of its merchants as well.  

Food delivery 

Pathao launched on-demand food delivery in Dhaka and Chittagong city in January 2018 and 
used bicycle deliveries to avoid the traffic. It directly competes with local and international 
delivery companies. A report by the Daily Star claimed that Pathao Food has 80% market share in 
the country.  

How it started? 

The journey began when M Elius in a Facebook Group asked his friends if they wanted anything to be 
delivered. The initial idea was to deliver goods and products to clients across the city fast using 
motorbikes. Gradually, Pathao also added ridesharing services. Ridesharing and home delivery were a 
new thing back in 2015. But at that time people happily accepted their service because Dhaka’s traffic 
was one of the worst in the world. One of the reasons behind Pathao’s success is that it has cut the 
commuting time by using bikes. Besides M Elius, there were two other minds behind Pathao - Fahim 
Saleh and Shifat Adnan.Fahim Saleh was a Bangladeshi-American computer programmer and 
entrepreneur who graduated from Bentley University. Unfortunately, Fahim was brutally murdered in his 
Manhattan apartment. 

“Pathao: a ride sharing journey to milstones” 



                  

 

Now, Pathao aims to become a platform, ‘one app for all of your needs’. People will be allowed to build 
on a platform with millions of users, where they don’t have to worry about logistics and payments. 

Arrival in Nepal: 

In Nepal, e-commerce is booming. There is great demand for delivery of food and clothing. Pathao has 
been successful not only as a startup but also as a creator of employment opportunities for thousands of 
youths. Their service has brought relief to the city-dwellers and saved valuable time. 

Asheem Man Singh Basnyat, 35, is regional director of Pathao, a Bangladesh-based ride-hailing app, which 
was later initiated in Nepal by Basnyat and six of his friends. The idea behind starting a ride-sharing app 
came to Basnyat during the Indian economic blockade of 2015/16. He said he helped a lot of people by 
giving carpool rides. Everything limped back to normal after the end of the blockade. However, the idea of 
ride-hailing company kept coming to his mind. Shortly after the blockade, Basnyat worked in one of the 
multinational companies that was on the verge of launching Uber, another multinational ride-sharing 
service, in Nepal. However, the company was never launched in Nepal and he did not feel like working for 
the next six months. He then heard about Pathao in Bangladesh and initiated a conversation with them. 
Basnyat convinced them that they could run Pathao in Nepal, but the company did not want to invest in 
Nepal. Basnyat was able to bring in investments for Pathao Nepal from the USA. “It took us ten months to 
lunch the app in Nepal,” he said. “But ten months is not a very long time to launch an app,” he added. 

Pathao once struggled to attract investors. The company now has some institutional investors from 
Singapore, Hong Kong, Indonesia and the USA. Pathao's seven-member team is all young, and they are 
friends. Surakshya Hamal is the marketing head; Baibhav Chand heads operations, Jenish Ranjit looks after 
customer experience, Deepak Shrestha oversees rider/driver experience, Yashu Thakali heads the finance 
department and Sashank Shumsher Thapa leads legal and human resource part. 

“Only Baibhav had experience of working with a ride-sharing app. He was with Tootle -- another ride-
hailing app -- before,” said Sashank, reminiscing the initial days of Pathao." We sat together and decided 
respective roles based on our work experiences. Luckily, we forged a solid team and we are working 
smoothly,” Sashank added. 

Pathao app has already been downloaded 500,000 times in Nepal. There are about 35,000 bike riders 
actively working with this app and about 15,000 people take Pathao rides on any given day. According to 
the company, around 80 new riders come every day for training to officially start as Pathao riders. 

Baburam Raut, 23, is a part-time rider. “On my day-off, I work as Pathao driver for the entire day. I am not 
struggling financially after I started working for Pathao,” he said. Like Baburam Raut, Pathao has been 
sucessfully employing 75000+ registered riders in Kathmandu with numbers growing day by day. While 
the competitors are falling apart, pathao craze amongst the riders and ride sharing partners is blooming day 
by day.  

References: 

https://www.recordnepal.com/wire/features/taken-for-a-ride-by-pathao/ 

https://myrepublica.nagariknetwork.com/news/how-a-startup-became-nepal-s-leading-ride-hailing-
firm/ 


