
 

 

 

         

 

Monthly NEPSE Summary 

This Month NEPSE made volatility of 17.54 points. NEPSE made a high of 1149.34 and low of 1131.8 
within a Month. Index opened at 1137.04 points and closed at 1135.95 points with the loss of 1.09 points 
(0.096%).  

 

 

Exponential Moving Average: 

We have used EMA's of 5 days' time period (Green line), 20 days' time period (red line). At present, 
NEPSE Index is below 20 days EMA and above 5 days EMA. 5 days EMA cut 20 days EMF from above 
indicates possibility of start of short term down trend. Starting of uptrend will be conformed after Nepse 
Index closes above 5 and 20 days EMA. 

 

Relative Strength Index: 

The relative strength index (RSI) is a momentum indicator that measures the magnitude of recent price 
changes to evaluate overbought or oversold conditions in the price of a stock or other asset. The RSI is 
displayed as an oscillator (a line graph that moves between two extremes) and can have a reading from 0 
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to 100. RSI at 70 or more indicates over brought zone, RSI at 50 indicate neutral zone and RSI 30 or 
billow indicates over sold zone. 

Relative Strength Index is currently at 45 (over sold) 

This Month market statistics: 

Index Open-1137.04 points                   Index closed-1135.95 points 

Index High- 1149.34 points                 Index low- 1131.8 points 

 

Fibonacci retracement method: 

A Fibonacci retracement is a popular tool that traders can use to identify support and resistance levels, 
and place stop-loss orders or target prices. A Fibonacci retracement is created by taking two extreme 
points on a stock chart and dividing the vertical distance by the key Fibonacci ratios of 23.6%, 38.2%, 
50%, 61.8%, and 100%. 

Support and resistance level for according to fibonic. 

1st Resistance-1170 point                     1st support-1099 point 

2nd Resistance-1192 point                     2nd support-1027 point 

 

Monthly NEPSE Data 

    ( 18-Oct-2019 To 16-Nov-2019 )   

S.N.  Particulars 

Share Units  

('000) 

           Amount            

(Rs. in millions) 

Change 

in 

% 

1 Turnover 15023.64 4147.77 6.37 

2 Hotels 116.85 27.01 31.76 

3 Life Insurance 290.91 143.86 -43.79 

4 Manufacturing And Processing 290.91 143.86 1387.69 

5 Development Banks 864.87 163.95 -21.65 

6 Others 150.87 53.25 -34.71 

7 Microfinance 610.59 383.06 37.44 

8 Non Life Insurance 356.83 144.53 -25.08 

9 Commercial Banks 7996.89 2359.23 7.71 

10 Finance 155.73 21.55 -37.91 

11 Hydro Power 1467.10 284.72 41.96 

12 Tradings 67.74 49.52 123700.00 

13 Promotor Share 1819.24 335.48 -16.31 

14 Mutual Fund 947.92 7.95 -66.99 

15 Market Days   16 -11.11 

16 Average Daily Turnover   259.24 19.67 

17 Number of Transactions   67529 15.37 

18 Number of Scripts Traded   195 12.07 



19 Number of Companies Listed   215 8.59 

20 Market Capitalization   1441311.25 -1.34 

21 Market Capitalization of Group-A   738496.31 -41.89 

22 Total Paid up value of Group-A   215942.43 -31.39 

23 Cancelled Transactions 17120 9.35   

24 NEPSE Index High   1149.34 -8.05 

25 NEPSE Index Low   1131.8 -5.16 

26 NEPSE Index Closing   1135.95 -5.73 

27 NEPSE Sensitive Index High   252.3 -5.22 

28 NEPSE Sensitive Index Low   247.99 -2.20 

29 NEPSE Sensitive Index Closing   250.07 -2.42 

30 NEPSE Float Index High   85.22 -6.42 

31 NEPSE Float Index Low   83.88 -3.21 

32 NEPSE Float Index Closing   84.34 -3.66 

 

Top Ten Stock by Turnover 

S.N.  Name of the Security  Symbol Amount Traded (Rs. In Million) 

1 NMB Bank Limited NMB 448.11 

2 Prabhu  Bank Limited PRVU 373.41 

3 Nepal Bank Limited NBL 166.71 

4 Machhapuchhre Bank Limited MBL 163.89 

5 Nabil Bank Limited NABIL 144.67 

6 NIC Asia Bank Ltd. NICA 141.40 

7 Himalayan Distillery Limited HDL 115.39 

8 Prime Commercial Bank Promoter Share PCBLP 90.85 

9 Prabhu  Bank Limited Promoter Share PRVUPO 89.52 

10 Mega  Bank Nepal Ltd. MEGA 85.22 

 

Top Ten Stock by Market Capitalization 

S.N.  Security Name Symbol Capitalization (Rs. In Million) 

1 Nepal Doorsanchar Comapany Limited NTC 93000 

2 Nabil Bank Limited NABIL 67445.95 

3 Nepal Investment Bank Limited NIB 55983.41 

4 Everest Bank Limited EBL 44549.09 

5 Standard Chartered Bank Limited SCB 43982.75 

6 Nepal Life Insurance Co. Ltd. NLIC 43859.36 

7 NMB Bank Limited NMB 43813.02 

8 Himalayan Bank Limited HBL 41238.04 

9 NIC Asia Bank Ltd. NICA 39453.66 

10 Agriculture Development Bank Limited ADBL 37594.76 



 

Top Ten Stock by Transaction 

S.N.  Security Name Symbol Number of Trades 

1 Rasuwagadhi Hydropower Company Limited RHPL 4859 

2 NMB Bank Limited NMB 4051 

3 Sanjen Jalavidhyut Company Limited SJCL 3927 

4 Prabhu  Bank Limited PRVU 3200 

5 Upper Tamakoshi Hydropower Ltd UPPER 1693 

6 Sabaiko Laghubitta Bittiya Sanstha Limited SABSL 1609 

7 Nepal Bank Limited NBL 1534 

8 NIC Asia Bank Ltd. NICA 1467 

9 Nabil Bank Limited NABIL 1414 

10 Mega  Bank Nepal Ltd. MEGA 1363 

 

Top Ten Stock by Share Traded 

SNo.  Security Name Symbol Number of Shares 

1 Prabhu  Bank Limited PRVU 1420 

2 NMB Bank Limited NMB 1222 

3 Machhapuchhre Bank Limited MBL 730 

4 Nepal Bank Limited NBL 537 

5 Mega  Bank Nepal Ltd. MEGA 439 

6 Nepal Credit And Commercial Bank Limited NCCB 413 

7 NIC Asia Bank Ltd. NICA 352 

8 Rasuwagadhi Hydropower Company Limited RHPL 345 

9 Kumari Bank Limited KBL 225 

10 Prime Commercial Bank Ltd. PCBL 225 

 

 

 

 

 

 

 

 

  



Shares Listed  

S .N  Name of company Listing united Type of listing Listing date 

1 NIC Asia Balance Fund 75500000 IPO 2076/06/29 

2 Citizen mutual fund - 2 56000000 Mutual Fund 2076/06/29 

3 10.25% SBL Debenture 2083 2500000 Debenture 2076/07/04 

4 NMB Bank Limited. 19115790.56 Merger 2076/07/20 

5 Prime Commercial Bank Ltd. 3682250 Acquisitions 2076/07/24 

6 Kalika Laghubitta Bittiya Sanstha Ltd. 80000 Bonus Share 2076/07/24 

     

 

  



 

              

 

China, the nation that introduced the world to banknotes, is now on the edge of becoming cashless 
society. Already by 2017, more than three-quarters of Chinese people were using digital payments in 
preference to cash, and the number was rising fast. In global terms, China is behind Sweden, which aims 
to go completely cashless as early as 2023. However, the growth in non-cash payments in China is much 
more significant, given its population size. 

Officials have described cashless mobile payments as one of China’s four great new inventions in modern 
times along with dockless shared bicycles, high-speed trains and e-commerce. The fast penetration of 
smart phones and mobile internet has led to such drastic increase in digital payment.  

Cashless payment is a key factor underlying China’s e-commerce boom. China easily retained its status as 
the king of retail e-commerce on Singles’ Day, November 11, when Alibaba Group reported turnover of 
US$38  billion in 24 hours, more than the combined online sales of Black Friday and Cyber Monday in 
the US. Alibaba Group said it had netted its first $1 billion in sales in just 68 seconds and first $10 billion 
in half an hour. According to data from consulting firm iResearch, the value of Chinese third-party mobile 
payments tripled to 38 trillion yuan (US$5.7 trillion) last year – roughly 50 times bigger than the market 
in the United States. 

China is already the world's largest mobile payment market and is also a leader in peer-to-peer payments, 
in which people are able to pay each other by text. The report noted that almost two-thirds of online sales 
and more than one third of payments in stores were now made through leading mobile wallet operators 
including Alipay and WeChat Pay. 

How does it work? 

Alipay and WeChat Pay let people shop for goods and services on the internet and in the real “bricks and 
mortar” world. To shop on websites through a desktop computer, people simply have to log on to their 
Alipay or WeChat Pay account and verify their transactions using a password. Alternatively, they can 
scan the QR code that appears on the payment page with their smart phone. And if the people are 
browsing with a smart phone, then they can pay using their password or a fingerprint scan, or by screen-
shotting the QR code on the payment page and scanning that. 

 

In the real world, at larger shops and restaurants, customers can simply press the “pay” button in their 
smart phone app and a QR code appears for the vendor to scan using a point of sale (POS) device. 
Smaller stores and vendors with no POS device often print and display their QR codes, which the 
customer can scan on their smart phone, setting the amount to be transferred to the vendor’s e-wallet. 
Vendors that have not printed their QR code can use their own smart phone to scan a QR code produced 
by the customer’s smart phone app after entering the amount to be transferred. Transfers between 
individuals in this way are simple and commission free. WeChat also allows seamless transfers between 
contacts using the app. Payment of bills such as electricity, water, gas, landline and mobile phones and 
even government bills such as income tax can be made through such apps. There is even a “charity” 
button in WeChat that channels donations to good causes. 

China from Introducing Banknotes to Becoming Cashless 



Setback on Going Cashless 

Although the cashless revolution in China and elsewhere appears unstoppable, there are still 
disagreements over the pros and cons of ditching old-fashioned notes and coins. A regular gripe is that it 
tends to marginalize the older ones and less tech-savvy spenders and also the less well-off, who do not 
qualify as readily for credit. It could handicap the vulnerable poor, people with disabilities, rural families, 
and anyone at risk of being scammed. 

Cash has been rejected even in tourist attractions, restaurants and retail stores which has damaged the 
legal status of the yuan and hurts consumers’ rights to choosing payment methods. 

Measures Taken to Promote and Manage Cashless Transactions 

The central bank and other financial authorities in China have announced they want to spread the benefits 
of going cashless to the people who still live in rural areas. The focus on agricultural communities will 
put a further dent in the perception that electronic payments are the preserve of prosperous urban 
millennial. 

As part of rural digital integration plan, the authorities want officials in the countryside to expand internet 
availability, make more public services digital, and facilitate the sale of rural produce to consumers in the 
cities. The switch to a cashless society would also help farmers buy necessities, such as fertilizers, and 
gain easier access to loans. Major companies including Alibaba and JD, have set up online services that 
help farmers buy and sell. 

The cashless transaction has become so popular in China that the children and the old people and those 
who are not versed in the latest technology are having hard times to buy and sell goods and services, 
further impacting their daily lives. China may be leading the way in going cashless but even its central 
bank is not quite ready to give up on bank notes and coins. So, the central bank has issued a directive in 
July, stating that the yuan was the country’s legal currency and no one should refuse payment by cash. 
The People’s Bank of China has also introduced rules that cap the amount of money that can be 
transferred via mobile phones and force payment service providers to connect to traditional bank 
accounts. 

 

 

 

Disadvantages of Going Cashless 

Going towards a cashless society is not entirely risk-free. Robbers now have been replaced by online 
fraudsters and scammers. Others fear that the digital and mobile economy will also damage the privacy of 
consumers, whose data can be used by outsiders, including private data miners and suppliers, to track 
their spending. 

Advantages of Going Cashless 



Cashless transaction has speed up transactions, reduce business risks, and cut the opportunities for 
criminals to cheat others. 

With these cashless payment systems implemented all over the country, citizens and stall vendors no 
longer carry around wads of cash with them. Mobile Payments Conference said that 40 per cent of the 
population in China currently carries “almost no cash”. In addition to seemingly becoming a cashless 
society, China also appears to be becoming a card-less society. With minimal cash on citizens and 
vendors, the risk of robbery is lowered. 

Carrying cash made the customers and even the service providers and vendors vulnerable to theft and 
robbery. But now, with transactions done digitally, people feel safer and secured.  

Before cashless payment systems became common, counterfeit notes were a problem in China. ATMs 
were also reportedly dispensing counterfeit notes and the government even came up with new notes to 
counter the counterfeit ones, but the problem still persisted. 

By limiting the circulation of physical notes with the cashless payment systems, cases of receiving 
counterfeit notes have greatly reduced in number. 

Cashless outside China 

Mobile payments are also growing in popularity beyond China’s borders, with a growing number of 
merchants in South Korea and Japan looking to cash in on cashless payments by Chinese tourists. 

In India, PayTM – part-owned by Japan’s Softbank and China’s Alibaba – has more than 200 million 
registered users. Google also launched a mobile payments app in India in September for Android and 
Apple smart phones. 

China’s rapidly expanding cashless society was also inspiring developing countries in Asia and Africa to 
also skip the credit card era and move straight to mobile payments. This vision of a cashless economy 
could well be the future throughout the world. 

Sources 

https://www.straitstimes.com/asia/east-asia/chinas-march-to-be-the-worlds-first-cashless-society-china-daily-contributor 

https://www.scmp.com/news/china/economy/article/2118752/why-chinese-vendors-large-and-small-are-rushing-embrace-cashless 

https://www.scmp.com/magazines/post-magazine/long-reads/article/2110118/going-cash-free-why-china-light-years-ahead 

https://www.businessinsider.sg/china-cashless-payment/ 

  



 

                            

 

 

The government has implemented “Vehicle and Consignment Tracking System (VCTS)” for cargo trucks 

from the fiscal year 2076-2077, which will allow keeping track of the whereabouts of the cargo carrying 

containers and trucks and prevent revenue leakage. 

The new computerized system is being developed by the Department of Revenue Investigation (DRI). It 

will facilitate the transport entrepreneurs, importers and businesses with the real-time update of the 

vehicular movement about their cargo and consignment.  

The newly created digital system will be interlinked with the ASYCUDA at the Department of Customs 

(DoC) and affiliated with the computerized system of the Department of Inland Revenue (IRD).With the 

implementation of the web-based vehicle tracking system and connection with the customs, inland revenue 

and revenue investigation departments, every business activity, from importers to the consumers, can be 

easily tracked which will make the tax-evasion more difficult. 

In absence of effective cargo and consignment tracking system, some importers had transported second trip 

of goods with the same bill after two days and the DRI had to believe that the bill was for the same 

consignment. Some importers would hide the exact quantity and slow the bill for lesser quantity and rate 

hampering the revenue of the government. To curb such mal-practices prevalent in the market, government 

has not only implemented the new tracking system but severe punishment conducting such practices will be 

followed. The businesspersons of on using fake bill which will be fine of 140 per cent of the amount 

cheated and jail term of up to two years. 

Currently, the government spends a large amount of money to track smuggled goods. For this purpose, the 

department operates several check posts mainly along the routes over which imported goods are shipped. 

According to the department, the new tracking system will remove many of them and track shipments using 

the online system. 

The new tracking system is expected to create greater transparency in import business, check the smuggling 

of goods and discourage the use of fake bill of the Value Added Tax (VAT). It will further eliminate the 

paper-based complex process which is in practice and has a mandatory provision to show the documents at 

every check point of the revenue investigation on the way. The paperless system is also expected help 

traders reduce the cost of trading.  After the new system, traders will not have to travel long distances to 

submit their purchase bills to several government offices. In addition, traders can use the interface to find 

out where their shipments are as they are being transported to their destinations. 

But the truck entrepreneurs are not happy with the government's initiative and said it was ‘impractical’, as 

they cannot insert all the details into the computer-based system each time they load and unload goods 

while transporting the goods. Some businessmen have also showed dissatisfaction that the government did 

not consult stakeholders while planning the system. 

Vehicle and Consignment Tracking System  



The government has already launched the Electronic Cargo Tracking System (ECTS) in container trucks 

carrying goods from Kolkata to Birgunj, which will have information of the cargo and consignments from 

Kolkata port to the godown of the businesspersons. According to the Asian Development Bank (ADB), 

which supported the new technology, the ECTS uses satellite positioning systems, cellular communications, 

radio frequency identification, and other web-based software to ensure the security of the cargo.   

Thus the web-based system is expected to improve the business doing situation with faster movement of the 

goods and ensure greater transparency and facilitate the government in controlling revenue leakage from the 

ongoing mal-practices.  

For further information the manual of Vehicle and Consignment Tracking System can be downloaded from 

the website: dri.gov.np 

Source: 

https://kathmandupost.com/money/2019/07/10/vehicle-and-consignment-tracking-system-to-be-enforced-from-the-new-fiscal-year 

http://therisingnepal.org.np/news/31436 

  



 

 

 

 

 

In the eleventh edition of Singles’ Day, or 11/11, Chinese e-commerce giant Alibaba set a new sales record of 

$38.4 billion in gross merchandise volume over the 24-hour shopping bonanza. The total number of delivery 

orders on 11/11 also increased 24% to 1.29 billion, compared to 1.04 billion last year. Alibaba rival JD.com, 

which started its sales campaign on November 1, 2019, sold more than $29 billion over the 11 days leading up to 

Singles’ Day. 

A handful of brands like Apple, L’Oréal and Nestlé were among the biggest winners, grossing hundreds of 

millions in sales. International orders made up a big portion of sales this year: The most popular products among 

Chinese consumers came from Japan, the U.S., South Korea, Australia and Germany, according to Alibaba.  

 

Alibaba said 15 different companies each grossed over $143 million (1 billion yuan) in sales: Chinese brands 

Huawei and Xiaomi, U.S. brands Bose, Estée Lauder, Gap, Levi’s, Nike, The North Face and Apple, and other 

international brands Nestlé, H&M, Uniqlo, MUJI, L’Oréal and Philips.  

Almost 300 different brands each sold over $14.3 million (100 million yuan) in gross merchandise value during 

Singles’ Day: Those included LVMH’s Givenchy, sportswear manufacturer Under Armour and home appliance 

makers Dyson and Philips. 

Food and beverage brands like Starbucks and Mondelez also did “very well,” Alibaba’s chief marketing officer, 

Chris Tung, told Yahoo Finance. 

Reuters reported, the most popular import products sold on Singles’ Day were food supplements, followed by 

makeup, diapers and face wash. 

 
Source: 

https://www.forbes.com/sites/sergeiklebnikov/2019/11/12/alibabas-1111-singles-day-heres-which-brands-profited-the-most/#a0dcad54863a 

  

Alibaba’s 11/11 Singles’ Day: Here’s Which Brands Profited The Most 



 

 

 

SYMBOL: SHL 

SECTOR: HOTEL 

 

 

INTRODUCTION 

 

Soaltee Hotel Limited was founded in 1965 as a five-star luxury hotel and inaugurated on 25 November, 
1966. Its shares are enlisted with Security Board of Nepal (SEBON) and listed and traded at Nepal Stock 
Exchange Ltd. (NEPSE).Striving for service excellence, right from its inception, Soaltee Hotel has grown 
to become synonymous with luxury and hospitality in Nepal.  
 
The consolidated financial statements is prepared by consolidating the financial statements of Soaltee 
Hotel Limited (the Parent), H I Soaltee Hotel Company Pvt. Ltd. (Subsidiary with 72.63% holding) and 
Soaltee Hospitality Ltd. (100% Subsidiary), collectively stated as “the Group” hereinafter.SHL has 
invested in two subsidiaries namely H I Soaltee Hotel Company Pvt. Ltd. and Soaltee Hospitality Ltd. for 
expanding its hotel business. It has also invested in Soaltee Sibkrim Hotels and Resorts Pvt. Ltd. with 
24% share in the company. 
 
Holiday Inns (China) Limited, an Intercontinental Hotels Group (IHG) owned company operates the282 
saleable rooms ranging from Deluxe, Club to Suites under the Hotel Management Agreement with the 
Company. The Company also operates a LSG Sky Chef - Flight Catering Unit under a Technical 
Assistance Agreement with LSG Catering Hong Kong Limited, Hong Kong. 
 
AWARDS & RECOGNITION 

 
Soaltee Hotel Limited was honored with the award of the "Best Managed Company" for the year 2018, 
conferred by the NewBiz Business Conclave and Award 2018, on 21st September, 2019. 

 

Soaltee Westend Premier Nepalgunj has been recognized as the “Best Debut Green Hotel” at the 14th 
Hospitality India and Explore the World Annual International Travel Awards held at Ashok Hotel in New 
Delhi on October 5, 2018.  
 
Soaltee Hotel Limited also bagged an international award for the “Best effort to promote Indian Tourism 
in Nepal”, at the 14th Hospitality India & Explore the World Annual International Travel Awards held at 
Ashok Hotel, New Delhi on 5th October 2018. 
 
 

 

 

 

 

 

 

 

 

 

Company Analysis: Soaltee Hotel Limited 



BOARD OF DIRECTORS 

 

Name Role 

Mr. Dinesh Bahadur Bista Executive Chairman 

Mr. Ravi Bhakta Shrestha Director 

Dr. Rajesh Kazi Shrestha Director 

Mrs. Jaya Rajya Laxmi Shah Director 

Mr. Sashi Raj Pandey Director 

Mr. Niranjan Kumar Tibrewala Director 

Mr. Prakash Bikram Khatri Director 

Mr. Ganesh Bahadur Chand Director 

Mr. VenkateshGomatam Director 

Mr. Lil Bahadur Khatri Company Secretary 

 
 

FINANCIALS ANALYSIS 

 

KEY FINANCIALS 2019/20 Q1 *2018/19 2017/18 2016/17 2015/16 

Total Revenue (NPR. 000) 316,467.90 1,749,199.53 1,664,204.84 1,640,519.15 1,234,969.15 

Net Income (NPR. 000) 29,526.21 274,227.41 279,238.21 138,734.49 99,884.24 

Return on Asset (TTM) % 10.17% 11.64% 13.43% 7.28% 5.38% 

Return on Equity (TTM) % 15.53% 17.50% 21.21% 11.56% 8.43% 

EPS (Annualized) 1.61 3.74 4.19 2.4 1.9 

Reported PE (Annualized) 128.41 65.19 - - - 

Book Value per Share 22.62 21.89 21.59 20.62 22.89 

Market Value Per Share 207 244 243 361 375 

Dividend Per Share (NPR.) - - 26.32 21.05 21.05 

 
The management of the companies of the Group considers the total operation to be segregable into two 
operating segment based on the nature of operation and services rendered.- i. core hotel business segment 
i.e. operation of hotel that includes sale of rooms, food, related recreational facilities etc. and ii. Flight 
catering segment which is different to the core operating nature of the company. 
 
Soaltee Hotel Limited (SHL) has published its unaudited first quarter report of the FY 2076/77. 
As per the published unaudited first quarter reports of FY 2076/77, Soaltee Hotel Limited (SHL) has 
earned revenue of NPR 31.64 crore till Q1 and its total expenses stood NPR 27.88 crore. Its current paid-
up capital stands at NPR 73.26 crore and NPR 92.49 crore is in the reserves and retained earnings. It has 
reported a decrease in the net profit by 49.20% to NPR 2.95 crore in Q1 from NPR 5.81 crore in the same 
quarter of the previous year. 
 
 



It has earned SHL’s annualized earning per share (EPS) stands at NPR 1.61 per share and net worth per 
share stands at NPR 22.62. SHL’s par value per share is NPR 10.  EPS of SHL would be NPR 37 if its par 
value is assumed at NPR 100. 
 
There are always two ways of interpreting the P/E ratio. On one hand high P/E ratio indicates that the 
script is overvalued and is costing more than its earning capacity. On the other hand, higher P/E ratio also 
indicates the goodwill and image of the company because of which the investors are willing to pay higher 
for per unit earning. Soaltee Hotel Limited (SHL) posted P/E ratio of 128.41 times. Soaltee Hotel 
Limited (SHL) has proposed 26.31% dividend (Bonus shares: 15% and cash dividend: 11.31%) for its 
shareholders from the profit of their FY 2075/76. The proposal is subject to approval from the upcoming 
45th Annual General Meeting (AGM) of the hotel.  
 
Apart from investment in its subsidiaries, Soaltee Hotel Limited has investment in Bhote Koshi Power 
Company (P) Ltd (BKPC) through Himal International Power Corp (P) Ltd (HIPC). Every year dividend 
from BKPC flows through HIPC to the Company. Soaltee Hotel Limited received a dividend of NPR. 
500,000/- (net of tax) for the fiscal year 2074/75 (2017/18). BKPC is currently in the process of 
rehabilitating its Upper Bhote Koshi Hydroelectricity Project that was damaged by Gorkha Earthquake of 
April 25, 2015 and Glacial Lake Outburst Flood of July 5, 2016. Currently the rehabilitation work is 
progressing satisfactorily. Even though the monsoon season of 2018 adversely impacted the access to site 
as well as planned construction activities, the BKPC team is working closely with Contractors and 
relevant stakeholders to make up for the lost time and ensure completion of rehabilitation work within the 
financial year 2019/2020. It is likely that there will be no dividend to the shareholders in the coming years 
until the BKPC Power Plant comes into operation. 
 
Other than its expenditure on consumption of food and beverage, operating expenses, employee benefit 
expenses and other expenses, Soaltee Hotel Limited has to pay management fee to Holiday Inns (China) 
Limited for hotel operation based on fixed percentage of the adjusted Gross Revenue and Gross Operating 
Profit License Fee. Additionally, it has to pay license fees in relation to technical assistance to LSG 
Catering Hong Kong Limited, to operate the Flight Catering Unit under the brand name of ‘LSG Sky 
Chefs’ is based on a fixed percentage of the Net Sales Value as specified in the Technical Assistance 
Agreement. 
 
With a promising increase in number of tourists visiting the country and government's plan to attract 2 
million tourists in year 2020 (Visit Nepal Year), the good days for the hotel industry is on its way. 
However, with numbers of new five star hotels mushrooming every year specially with entrance of 
international hotel chain such as Marriot, Hilton, Aloft, etc. this might affect Soaltee's revenue. On the 
other hand, as per the government statics the average spending and average days of stay in decline will 
the increased flow of tourist able to offset such declines to lift hotel’s profit as expected. 
 
 

 

 

 

 

 

 

 

 

 

 

 



TECHNICAL ANALYSIS 

 

 
 

Relative Strength Index: 

Relative Strength Index is currently at 51 signaling neutral zone. 

Support and resistance level according to fibonic. 

1st Resistance-274.18point                    1st support-199.03 point 
2nd Resistance-296.99 point                  2nd support-124.94 point 
3rd Resistance- 319.79 points   3rd Support-80.49 points 
 

Exponential Moving Average: 
We have used EMA's of 5 days' time period (Green line), 20 days' time period (red line). At present, SHL 
Index is below 20 days EMA and above 5 days EMA. 5 days EMA cut 20 days EMF from below 
indicates possibility of start of short term up trend. Starting of uptrend will be conformed after SHL Index 
closes above 5 and 20 days EMA. 

Fibonacci retracement method: 

 

Pivot Analysis   

Support level (S3) 94.19 

Support level (S2) 123.44 

Support level (S1) 199.82 

Pivot Point (PP) 209.00 

Resistance level (R1) 220.99 

Resistance level (R2) 304.38 

 Resistance level (R3) 316.90 

 

Moving Analysis   

MA5 207.4 

Signal BULLISH 

MA20 207.15 

Signal BULLISH 

MA180 221.57 

Signal BEARISH 



COMPETITORS ANALYSIS  

 

REVENUE  

 

As per the first quarter reports, Soaltee Hotel Limited (SHL) generated highest revenue worth NPR.31.64 
crore from operations while Taragaon Regency Hotel (TRH) generated NPR.20.47 crore. Oriental Hotel 
(OHL) generated NPR.19.28 Crore as revenue from operation. 

 

 
 

Net Profit 

 
Looking at the net profit posted by each of these hotels, Soaltee Hotel Limited (SHL) has posted a net 
profit of NPR.2.95 Crore which is the highest among three. Taragaon Regency Hotel (TRH) was able to 
post a net profit of NPR.1.46 Crore. Oriental Hotel Limited (OHL) posted a net profit of NPR.1.31 Crore 
which is lowest in the industry. The profit of TRH is the profit before bonus and tax deduction so, this 
factor might change the position of net profit and EPS of hotels. 
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Earning Per Share (EPS) 

 

The EPS of SHL is NPR. 1.61. However, the par value of SHL shares is Npr.10 whereas the EPS of the 
other twohotel is NPR.100.Oriental Hotel Limited (OHL) posted an EPS of NPR.4.88 and Taragaon 
Regency Hotel (TRH) posted an EPS of NPR 3.17 which is the lowest in the industry. If we assume 
Soaltee Hotel Limited (SHL) share prices to be at par value of NPR. 100, the annualized EPS of SHL 
stands at NPR.16 which is the highest among the three.  
 

 
 

Book Value per Share  

Taragaon Regency Hotel (TRH) posted book value per share of Npr.129.17 which is the lowest in the 
industry while Oriental Hotel Limited (OHL) posted book value per share of Npr.211.91. As mentioned 
above, SHL shares’ par value is NPR.10 due to which there is disparity among the posted values. If we 
are to equate Soaltee Hotel Limited (SHL) shares’ par value with that of other hotels, its book value per 
share will be at NPR.226.20 which is the highest in the industry. 
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What is Spotify? 

Spotify is a Swedish digital music, videos and podcast streaming service provider which give access 

to millions of songs from the artists all over the world. It was developed by two Swedish technology 

entrepreneurs Mr. Daniel EK & Mr. Martin Lorentzo. You can access its content through your email 

address or Facebook. It is one of th e biggest music streaming platforms in the world with intriguing 

features of its own. According to Wikipedia, Spotifys’ total premium users are around 108 million as 

on April 2019. Including free subscribers Spotify holds 232 million monthly active users worldwide. 

Spotify reached the milestone by growing paid subscribers by 32-percent a year. This data includes 

2 million Indian subscribers after it started its service there in this February. Globally spotify tops 

the list on its number of users even ahead of its closest competitor Apple music. However, in the U. 

S. apple music (28 million users) is ahead of spotify(26 million users). 

What are its services? 

Spotify generally provides user access to all music in its library. Services depends upon the user type 

whether free or premium. Free users will have limits on choosing songs they want to listen to, 

system will auto-play the songs after the li mits are used with advertisements streaming through 

songs and no offline services whereas premium users could play any available songs they prefer 

with no limits and advertisements and will have the access to offline service as well. In spotify you 

can create your own playlist and even share it to your friends and can follow them and there 

playlists. There are 30 million plus songs in its storage library. 

Why Spotify? 

Well, Spotify has a unique feature than its competitor Pandora which is also a digital m music streaming 

application. Pandora also has a music storage of over 40 million songs which is more than Spotify’s 35 million 

songs library but they have no features of music selection as it is radio streamer which allows user to listen to 

the only music the y broadcast. However, Spotify allows you to select own music, create your own playlist 

and also has similar feature as pandora’s streaming radio which is more appealing. However its other biggest 

competitor apple music also comes with this feature but in case of user 

Startup Review: Spotify 



Interface apple music is clunky and inappropriate in android, windows and other operating systems. So 

basically for a smoother apple music application you need to have an IOS device whereas Spotify stands out 

in every operating system. Spotify is also supported by most of the sound transmitting gadgets. 

What is its business model? 

Spotify basically follows freemium business module meaning basic service with limited features is 

free of cost whereas services with additional features as premium service is also available. It 

generates revenues by selling the premium service and advertisement placements of the third 

parties. In December 2013, Spotify launched another website,”Spotify for artists” where major 

record labels as well as independent artists could stream there music through Spotify paying 

copyright holders royalties. The Company pays 70% of the revenue to the right holders. Artists’ has 

no such fixed rate, it varies according to the home country and individual artists’ royalties rate. They 

receive per play payout between 0.006 $ and 0.084$. Subscription plan is detailed below; 

  

Type 
    

Free of 
    

Mobile 
    

Sound 
    

Listen 
    

Spotify Connect 
  

      

ads 
    

listening 
    

quality 
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Limited 
    

Up to 160 
        

Limited 
  

  

Spotify Free 
    

No 
            

No 
        

          

(shuffle-only 
    

kbit/s 
      

(Spotify Connect speaker with 
  

                                

              

mode) 
                

new SDK) 
  

                                    

  

Spotify 
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Yes 
    

Up to 320 
  

Yes 
    

Yes 
  

  

Premium 
            

kbit/s 
        

                              

                                    

Well, on the premium plan packages are listed below with the charges accordingly, 

Type of Plan Charge(Monthly) 
    

Premium 9.99$ 

Spotify Premium with Hulu 12.99$ 
    

Family Plan(4 users) 14.99$ 

Student Plan(50 % off for the 4.99$ 

students, validity remains 
  

according to the student ID date) 
  

    

*Hulu is a U.S.-based subscription video on demand service 

What about Criticisms and controversies? 



Spotify started email campaign urging its users to stop its subscription plan through apple as it 

expires and start the subscription plan directly through Spotify’s website to cut off 30% extra in app 

purchase charges if payments are made through IOS. In return Apple denied update to Spotify app. 

on IOS stating that it raised a serious concern under both US and E.U. competition Law. Apple users 

also raised concerns about the interface of IOS for being clunky. 
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